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City delves into development details
BRIDGE STREET TOWN CENTRE

June 5, 2007
By Ken O'Brien STAFF WRITER

JOLIET -- City Manager John Mezera talked dollars and cents about the
proposed development for a site near Joliet Junior College.

At a city council finance committee meeting Monday, Mezera explained
how planners have worked for 18 months with O&S Holdings, the
California company that proposes Bridge Street Town Centre. The
company wants to put the mixed-use development on 325 acres
northeast of Interstates 55 and 80.

The company has been told Joliet would not offer tax incentives to get the
project built, which other towns sometimes offer, Mezera said.

Instead, Joliet would make an offer that helps with the infrastructure
needed for the project, such as new roads, he said. The city could float a
bond issue to pay for the improvements and then repay it over 20 years,
Mezera said.

In that case, half of the development's sales tax revenue each year would
be used to retire the bond debt, he said. The other half of tax revenue
would go into the city's coffers, Mezera said.

The development could generate $15 million to $20 million a year in tax
revenues, compared to the $10 million that comes annually from
Westfield Louis Joliet mall and its surrounding businesses, Mezera said.

Don Fisher, the city's planning director, said the development could have
1.75 million square feet of retail space and the developer wants to start by
building 300,000 square feet of office space.

"This is probably our best chance to get corporate offices to locate in
Joliet," Fisher said. "If we can put an Oak Brook-style development on our
main intersection, it changes the image of Joliet."

Other companies have shown interest in creating an industrial
development at the site, Mezera said. There is a "strong market" for
developing an industrial site, but it "is even stronger for retail," he said.

The key to creating a commercial development there is improving traffic
access from |-55 and from 1-80, Mezera said. The partial interchange at I-
55 and lllinois 59 must be improved to a full interchange, he said.

In a best-case scenario, because of engineering, funding issues and
construction time tables, a complete interchange could be ready no
earlier than 2010, Mezera said. The Bridge Street Town Centre could be
finished by 2010 at the earliest, he said.

The lllinois Department of Transportation plans to improve lllinois 59
between the partial interchange and U.S. 52, also known as Jefferson
Street, Mezera said. The improvements to lllinois 59 in Shorewood near
where it merges with 1-55 will probably be done next year, he said.

The second access issue is how to get vehicles from the development to
1-80 via Houbolt Road. The city would like to run a road through the JJC
campus to facilitate that.

But those plans were met with opposition. In response, the city created a
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new option, which would expand Olympia Boulevard to four lanes. The new road would be on JJC land, but would not divide the campu:

"They will see it doesn't have a serious impact on the college," said Alfredo Melesio, a city planner.

Contact reporter Ken O'Brien at (815) 729-6119 or KOBRIEN@SCN1.COM

Ads by Google

Joliet IL. Cemeteries

http://www.suburbanchicagonews.com/heraldnews/news/413992,4 1 JO05 COUNCIL_Sl1.article 6/5/2007



Herald News :: News :: City delves into development details

\

joliet.chicagol

See current h

www.dawnda

Web only :: Video » Blogs = TV Listings

heraldnewsonline.com: Feedback |

A
&

1
o
]
H
>
H
[

SearchChicago :: jobs ‘STMG :: Media Kit » Advertising ‘Dining :: Restaurant Reviews = Eating In ‘RogerEben.com i Movies & more ‘Obituaries i ‘Yellow Pages ::

Find Cemeteries in Joliet IL.Contact info, maps & more.

andyp.com

Condo Joliet lllinois

ome listings & MLSin Joliet, IL. Free!

homegain.com

Joliet Real Estate
Listing Database of Beautiful HomesPhotos, Virtual Tour & Email Update
www.illinoisproperty.com

Shorewood Homes For Sale
Register to search Shorewood IL &local area real estate listings.

use.com/

Homes in Joliet IL
View over 65,
www.johnzvacek.com

000 available homes.Access free school information.

Contact Us | About Us | Advertise With Us | Media Kit | Make us your Home Page
Herald News: Subscribe | Online Photo Store

Affiliates: RogerEbert.com | SearchChicago - Autos | SearchChicago - Jobs | NeighborhoodCircle.com | Centerstage

© Copyright 2007 Sun-Times News Group | Terms of Use and Privacy Policy

Page 2 of 2

http://www.suburbanchicagonews.com/heraldnews/news/41

3992,4 1 JO05 COUNCIL Sl.article

6/5/2007



